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Tuesday 12 August, 2014 

 

Reckon posts positive half-year growth result 

 
Sydney, 12 August 2014: Reckon (RKN) has announced half-year financial results today posting a 3% increase in 

revenue for the first half of 2014. The company has posted $51.1m for the half-year ending 30 June 2014, and an 

11% increase in EBITDA from trading for the same period. 

 

Significantly, in February this year Reckon officially ended its relationship with U.S. software provider Intuit and 

launched their new cloud accounting solution, Reckon One. CEO Clive Rabie says significant investment in building 

online capability of the business is now coming to fruition, as are moves to convert customers to subscription 

products where possible.  

 

“I feel a lot has been achieved in the first half of 2014 for Reckon to create a strong subscription business with a 

diverse product range for both small to medium businesses and accountants. Whilst overall revenue is fairly 

modest at 3% growth, subscription revenue has grown strongly at 12% for the first half of this year.” said Rabie. 

 

“In the second half of this year we’ll continue to build market awareness of, and enhance, our cloud and hosted 

accounting solutions for SME’s and grow our subscription user-base across all divisions.”  

 

Highlights from Reckon’s first half of 2014 include: 

 

• Release of new cloud accounting program, Reckon One; 

• Preparation of the now released new version of Reckon Accounts Hosted ; 

• End of licencing agreement with Intuit resulting in a royalty saving of $2.5m; 

• Intuit shareholding acquired by Reckon; 

• 12% increase in subscription revenue across the Business Group; 

• 9% increase in subscription revenue across the Accountants Group;  

• 18% increase in subscription revenue growth across the new International Group; and 

• 6% increase in revenue for Reckon Docs; 

 

“Reckon’s product expertise across our key platforms - desktop, hosted and cloud - is continuing to grow thus 

creating a very unique market position for our company as we strive to offer businesses and accounting 

professionals true choice in accounting and business technology,” says Rabie. 

 

Editor’s note: Reckon’s full results presentation is available on the company website.  
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About Reckon 

 

Reckon is an Australian publicly listed company well-known as a leading provider of software solutions for 

accounting, bookkeeping and legal professionals, as well as small to medium sized businesses in Australia and New 

Zealand. Reckon’s extensive product range is designed to make accounting faster, easier and simply more 

productive. Find out more at www.reckon.com  

http://www.reckon.com/
http://www.reckon.com.au/aboutus/Investorpresentations.aspx

