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New QuickBooks Hosted release tackles statutory reporting  

 
Reckon has announced that a new release of QuickBooks Hosted has been made widely available today and now 

includes AIFRS (Australian International Financial Reporting Standards) compliant statutory report templates 

adopting the XYZ model as part of a new report writer. The company says this innovative release significantly 

improves reporting capability for businesses and accountants, demonstrating Reckon’s commitment to provide a 

sophisticated and comprehensive cloud offering. 

 

The new version of the QuickBooks Hosted software has been rolled out to over 15,000 users in Australia today. The 

new report writer, the Reckon Financial Statement Designer, is the ultimate tool for accountants managing clients 

who use the QuickBooks Hosted accounting program as it simplifies the statutory reporting process and removes the 

need to double-handle data says Reckon. 

 

“XYZ reports now come as a standard within QuickBooks Hosted. This is a significant change that will allow 

accountants to streamline the way they work with their small to medium business clients to meet compliance 

obligations. Accountants can now easily prepare a host of reports for reporting entities from within the same 

program used by their SME clients; and easily send those reports to the relevant government agency,” says Gavin 

Dixon, Reckon Business Division CEO. 

 

“This release of the QuickBooks Hosted software includes both the Reckon Financial Statement Designer and the 

new Customer Snapshot, a seemingly simple customer analysis tool. These new features demonstrate our continued 

commitment to provide the most advanced tax-compliant cloud accounting program available to SMEs in Australia.” 

 

Reckon says the new Reckon Financial Statement Designer will help improve accuracy and save time for accountants. 

There is no need to move files from the software program being used by the business client into the practice 

management software to prepare statutory reports, it can all be done within the QuickBooks Hosted environment. 

 

The Reckon Financial Statement Designer supports all entity types including sole traders, companies, funds, trusts 

and partnerships. After selecting the entity type, users map their chart of accounts, manually or automatically, to the 

report writer. Furthermore, numerous report templates are available which can be customised within the 

QuickBooks Hosted program for both non-reporting entities and reporting entities which apply all the associated 

Australian accounting standards. 

 

QuickBooks Hosted 2012/13 release highlights: 

 

• New report writer, Reckon Financial Statement Designer, provides report templates for non-reporting and 

reporting entities. Statutory report templates meet AIFRS reporting standards and can be customised using 

the new tool . Accountants will no longer need to double-handle clients data, saving time and improving 

efficiency. 

• A new Customer Snapshot feature is now included alongside the Customisable Company Snapshot. The 

snapshot gives users a single-screen view of their customer’s transaction history. The Customer Snapshot 

includes details on an individual customer’s purchasing history, average payment period, outstanding money 

owed and more. 

•  New available credits alerts within the supplier centre make it simpler for users to see what credits are 

owed to them to help avoid over paying. 



 

 

The new QuickBooks Hosted release has been made available today. The software is available on a subscription basis 

and includes comprehensive accounting functionality such as advanced payroll and inventory management. 

QuickBooks Hosted standard service for PC users costs $310 per user, per year and QuickBooks Hosted premium 

service costs $415 per user, per year. 
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About Reckon Limited 

 

Reckon Limited (RKN) is a publicly-listed Australian company, providing award-winning business management 

solutions for the wealth management, SOHO, SME and accounting sectors. Reckon supplies QuickBooks and Quicken 

accounting and financial management software and is the parent company of APS, Reckon Docs and BillBack. Reckon 

Limited is located at Level 12/65 Berry St, North Sydney, Australia. For more information, visit www.reckon.com.au 
 

 
 

 


