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Cloud accounting software specialist Reckon (ASX:RKN) has today launched a partnership with digital 
payments company PayPal, which will unlock payment options for Australian small and medium enterprises 
(SMEs).

The partnership will see Reckon’s online accounting platform, Reckon One, issue invoices with PayPal 
payments technology. Invoices will now include a ‘pay now’ option to accept payments via debit and credit 
cards including AMEX, MasterCard and Visa or a PayPal account. 

Using an Accelerated On Boarding capability, PayPal will automatically provide new Reckon One customers 
with a PayPal account, simplifying the set-up process and giving users the ability to take payments instantly. 
As a result, payments are more likely to be made immediately and PayPal is able to rapidly process the 
transaction, transferring funds directly back to the vendors merchant account. The partnership assists 
SMEs by offering additional payment options for those that would otherwise not have EFTPOS facilities, 
which helps increase cash flow and removes the dependency on matching cheque and EFT payments to 
customer invoices.

“Cash flow is a major concern for small business and steps to alleviate the problem, such as setting up 
independent credit card processing technologies can be troublesome,” Sam Allert, Reckon Managing 
Director Australia and New Zealand said.

“Setting up your own online credit card processing facility takes time, and forces companies to complete 
extensive steps including merchant facility approvals. 

“We see this partnership with PayPal as a very innovative step forward for Reckon One. We are able to 
enhance our technology to help solve a real business problem and we are able to do this so efficiently we 
create substantial time and cost savings in the invoicing and payments process.

“According to ASIC, in the 2014-2015 financial year approximately 44%1 of company failures were caused by 
inadequate cash flow or high cash use so any advantage which can be gained is critical,” he said.

PayPal is able to offer competitive rates and world class security, servicing more than 6.3 million Australian 
customers and more than 184 million globally.

PayPal Australia Managing Director, Libby Roy, said: “PayPal is the most widely used and trusted digital 
wallet in the world, giving Reckon’s customers broad acceptance and freedom of choice. PayPal never closes; 
monitoring transactions 24/7 and we use the latest anti-fraud technology to help safeguard Australian 
small businesses.” 

1 ASIC Media Release, 15-337MR ASIC reports on corporate insolvencies 2014–15
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https://www.reckon.com/au/
https://www.paypal.com/au/home
https://www.reckon.com/au/one/
http://asic.gov.au/about-asic/media-centre/find-a-media-release/2015-releases/15-337mr-asic-reports-on-corporate-insolvencies-2014-15/
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The partnership between Reckon and Paypal adds to the list of deals which the cloud accounting company 
has completed, with Reckon last week announcing a strategic partnership with OzForex Limited trading as 
OFX (ASX:OFX) which will provide access to better-than-bank rates on 55 currencies to Reckon customers 
using the OFX platform for international payments.

“Reckon One has the capacity to develop into Australia’s leading online accounting platform and is already 
the most affordable premium solution in the market. We’re rapidly integrating a suite of financial applications 
for SMEs that would otherwise be unavailable or too costly to access individually,” Mr Allert added.

To learn more about Reckon One visit:

Reckon One online accounting software

To learn more about the PayPal integration with Reckon One visit:

Reckon Community - Reckon One and PayPal 
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ABOUT RECKON
Reckon is an ASX listed and Australian owned company with over 25 years’ experience delivering market 
leading solutions to accountants and bookkeepers, legal professionals and small to medium sized businesses. 
Our software solutions are designed to make accounting faster, easier and more productive.
Find out more at www.reckon.com

Jenna Hawkins
PPR
(02) 9818 0900 / 0403 554 317
Email: jenna.hawkins@ppr.com.au

For further information, or to arrange an interview with Sam Allert, please contact:

Claire Malyon
PPR
(02) 9818 0958 / 0457 001 724
Email: cmalyon@ppr.com.au

http://www.reckon.com.au/aboutus/Documents/mediareleases/2016/Press%20Release%20-%20Reckon%20and%20OFX%20(OzForex).pdf
https://www.reckon.com/au/one/
https://community.reckon.com/reckon/topics/reckon-one-enhancements-8-july-2016-47lc0p3w0x5v2
https://www.reckon.com

