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Reckon releases strong full-year financial results 

 

Sydney, 10 February 2015: Reckon (RKN) has announced solid full-year financial results today posting 

$100.8 million revenue for the year ending 31 December 2014, a 3% increase in revenue earnings on the 

previous year.  

Reckon has also announced a 10% growth in EBITDA for the same period. CEO Clive Rabie says today’s 

results come from strong volume and profit growth and re-investment back into the business consolidating 

an overall strong performance.  

“In 2014 we stepped up our investment in the cloud, by increasing our sales teams, enhancing our 

infrastructure and investing in product development.  

“We anticipate that we will see higher revenue growth in 2015 and beyond from the ground work done over 

the last few years. We remain committed to re-investing some of this additional revenue growth into 

sustaining the long-term success of the business with a particular focus in further expanding our cloud 

capability and reach, as well as targeting new markets for our product range,” says Mr Rabie. 

Achievements for 2014 include: 

An effective balance between profit growth and investment into the business 

EBITDA +10%, whilst increasing investment in cloud infrastructure, sales capability and product 

development and investing in the Reckon One launch in the UK, and Virtual Cabinet into the USA. 

Volume growth 

 4% unit growth in core Business Group products (online now represents 41% of those units) 

 9% growth in practice management seats in the Accounting Group 

 10% unit growth in the Reckon Docs business 

 25% growth in Virtual Cabinet seats in the International Group 

Subscription growth  

 86% of Accounting Group revenue is now subscription (from 79% in 2013) 

 62% of core Business Group units are now subscription (from 53% in 2013) 

 78% of International group revenue is now subscription (from 76% in 2013) 
 

Expanded cloud capability and reach  

 Next generation Hosted product launched Q3 2014 

 Reckon One launched in Q1 2014, with the next generation Reckon One product on track for a Q2 

release in 2015 

 Reckon One launched in NZ in Q4 2014 

 Reckon One UK launch expected in 2015 

 USA expansion commenced for Virtual Cabinet 

 Sync Direct gaining momentum 

Share buyback of Intuit shares 

 Completed July 2014 
 



 

 “We are excited about the opportunities that lie ahead in 2015. Particularly, Reckon One is expected to 

be launched in the UK, while expansion into the US has commenced for our Virtual Cabinet product 

range. We anticipate continued success and progress in moving our practice management products into 

the cloud, with products like Sync Direct to gain even more momentum,” says Mr Rabie. 

Reckon’s results presentation is available on the company website. 
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Rebecca Ryan / PR Manager 
Email: rebecca.ryan@reckon.com.au 
Ph.: (02) 9577 5718 / 0449 808 030 

About Reckon 
Reckon is an Australian publicly listed company well-known as a leading provider of software solutions for 
accounting, bookkeeping and legal professionals, as well as small to medium sized businesses in Australia 
and New Zealand. Reckon’s extensive product range is designed to make accounting faster, easier and 
simply more productive. Find out more at www.reckon.com 
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