
    
 

 

Media release 

16 April, 2012 
 

 

 
 
 

Reckon BankData expands - thousands of bank feeds now available 
 
Australian software specialist, Reckon Limited, has announced that their Reckon BankData service has 
expanded to offer thousands of bank feeds. 
 
The expanded Reckon BankData service provides bank and credit card feeds to all major Australian banks. 
Reckon says the service, which is initially being offered through CashBook Online, Reckon’s cloud-based 
accounting application, will help accountants accurately and seamlessly manage their clients’ bank transactions. 
 
“The expanded bank list means that small businesses and accounting practices in Australia can easily link to 
almost any banking institution they use. Reckon BankData automates the process of keying in financial 
transactions, saving an enormous amount of time and taking the drudgery out of accounting,” says Gavin Dixon, 
CEO of Reckon’s Business Division. 
 
“We believe this comprehensive bank feed service combined with CashBook Online is a compelling offering for 
accounting practices. In particular, CashBook Online allows both the accountant and the client simultaneous 
access to the data both online and offline and costs less than $200 a year.” 
 
Reckon BankData auto-codes transactions so that data from the financial institution is delivered into the right 
location within the accounting software. Once the user sets up rules against recurring transactions, data is 
automatically sorted into the correct categories and accounts; amounts can also be split into separate accounts.  
 
Reckon says there are plans to offer the Reckon BankData service with QuickBooks Hosted in the future to help 
improve business efficiency. Right now the service is delivered with CashBook Online, and is being offered at no 
additional cost. 
 
Reckon BankData provides direct feeds from major banks, as well a third-party intermediary for thousands of 
other financial institutions in Australia and internationally. The software specialist says the list of banks is 
extensive and is confident businesses in Australia will find their relevant bank feed is available. 
 
“CashBook Online, combined with the expanded bank feed service, gives accounting practices a very simple 
and flexible way of managing clients finances. Plus, being online means both the accountant and the small 
business can easily share data and view business performance anytime, from anywhere to help make informed 
business decisions,” says Dixon. 
 
CashBook Online is designed to help accountants easily manage the finances of the small business clients, as 
well as being a simple entry level solution for sole-traders and micro-businesses to manage their own finances. 
The program helps businesses meet their BAS and GST reporting obligations. Features include the ability to 
record payments and receipts, prepare business reports, create budgets, work online or offline, share data with 
authorised users, view business performance on a single screen and utilise Reckon BankData’s automatic bank 
feed service. CashBook Online is a subscription service currently offered at $198 per year. 
 
Editor’s note: CashBook Online customers sign up to the Reckon BankData service once they have subscribed 
to the program. Media representatives are invited to trial CashBook Online by contacting Rebecca Kington 
(details below). For more information about CashBook Online visit www.reckononline.com.au  
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